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S. E. POWER LIMITED PHOENTX

wnew haenixrsbbesralom. com

Date: 21/10.2020

The Manager The Asstt. Vice President

Department of Corporate Relationship National Stock Exchange of India Limited
BSE Limited Exchange Plaza, Bandra Kurla Complex

25 P, ). Towers, Dalal Strect Bandra (East)

Mumbai-40000] Mumbai-40005 I

Ref.: Serip Code: 534598 Serip Symbol: SEPOWER

Sub.: Qutcome of Board Meeting held on 21" October, 2020

Dear Sir,

With reference to our notice of Board Meeting dated 13" Octaber, 2020, this is to inform you
that the Board of Directors of the Company in their meeting held on Wednesday, 21"
October, 2020 at 12:30 P.M. and concluded at 37 : ¢p PM at CSC Pocket-52, Chittaranjan
Park, New Delhi-11001%, has inter alia considered and approved the Standalone and
Consolidated Un-audited Financial Results for the quarter’ half yesr ended 30 September,
2020,

Pursuant to Regulation 33 read with Regulation 30 of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, Copy of Standalone and Consolidated Un-
audited Financial ResultsStatements and Limited Review Report on Standalone and
Consolidated Un-audited Financial Results’ Statements for the quarter/ half year ended 30™
September, 2020 are enclosed herewith.

Kindly keep the same in your record.

Thanking ¥ ou,

Yours Faithfully,
For 8. E. Powg

e

Encl.: As above
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A-5, INDRAPURL MEW AGRA,

M/s R. LAL AND COMPANY % AGRA, UTTAR PRADESH-282005

T 05624034601

M ;9412260493
Chartered Accountants o-mail - rlalca2006@rediimad.com

CA RAM LAL AGRAWAL

B.Com.,LL.B., FCA

Ta,

The Board of Direciors
5. E. Power Limited
Vadodara

INDEPENDENT AUDITOR'S REVIEW REPORT ON THE REVIEW OF

NE FINANCIAL RESU

We have reviewed the accompanying Suatement of Unsudited Standalone Financial Results of M/s 5. E.
Power Limited (the ‘Company) for the quarter and half vear ended 30" September, 2020 (the
"Statement’), being submined by the Company pursuant to the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (the Listing Regulations).

The Statements which is the responsibility of the Company's management and approved by the Board of
Directors, hive been prepared in accordance with the recognition and measurement principles laid down
in the Indian Accounting Standard 34 “Interim Financial Reporting” ("Ind AS 34"), prescribed under
section 133 of the Companies Act, 2013 read with relevant rules issued thereafter and other accounting
principles generally accepted in India. Our responsibility is to issue a report on the Statement based on

OUF TEVIEW,

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, ‘Review
of Interim Financial Information Performed by the Independent Auditor of the Entity' issued by the
Institute of Chartered Accountants of India. This standard requires that we plan and perform the review o
obtain moderate assurance as to whether the financial statements are free of material misstatement. A
review is limited primarily to inguiries of company personnel and analytical procedures applied to
financial data and thus provide less assurance than an audit. We have not performed an audit and
accordingly, do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe that
the sccompanying statements prepared in accordance with applicable accounting standards Le. Ind AS as
prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder or
by the Institute of Chartered Accountants of India and other recognized sccounting practices and policies
has not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI {Listing
Otbligations and Disclosure Requirements) Regulations, 2015, as amended, including the manner in
which it is to be disclosed, or that it contains any material misstatement.




Emphasis of Matter

We draw atiention to Note No. 3 of the accompanying statement regarding loss due to fire outbreak in the
factory on 19% April, 2020, thereby causing estimated loss of Rs. 7, 15, 13,252/~ out of which estimated
loss of Fixed Assets is Rs. 4,60,57 468" and Rs, 2,54,55, 784 towards loss of Stock. Company has
lodged insurance claim for the estimated loss and is pending as on date. The effect of loss on fire has
been taken as under :-

I.  Loss in respect of stock has been debited to Insurance Claim Receivable Alc by crediting opening
stock.

2. Loss in respect of fixed assets has also been debited to Insurance Claim Receivable Ale by
crediting WDV of fixed assets amounting to Rs, 297,75,953 and by crediting Accumulated
Depreciation to P & L A/c { exceptional items) for Rs. 162,81,515.

Owr conclusion is not modified in respect of this matter.

Dwate 3 20002020 For R. LAL AND COMPANY
= Chartered Accountants
Firm Reg. No. 000926

RAM LAL AGRAWAL)
Proprietor
Membership No. 017583

vomn: 200 FER IAAAACL AR S
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Chartered Accountants T | 0562-4034801
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CA RAM LAL AGRAWAL

B.Com LL.B., F.C.A

To,

The Board of Directors
8. E. Power Limited
Vadodara

INDEPENDENT AUDITOR'S REVIEW REFORT ON THE REVIEW OF
INTE TED FINANC RESULTS

We have reviewed the accompanying statement of un-audited quarterly consolidated financial results of
5. E. Power Limited ("the Company") and its subsidiary Shubham Electrochem Limited (collectively
referred to as "the Group’) for the quarter and half year ended 30" September, 2020 (the "Statements”),
being submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 20135,

The Statements which is the responsibility of the Company's management and approved by the Board of
Directors, have been prepared in accordance with the recognition and measurement principles laid down
in the Indian Accounting Standard 34 “Interim Financial Reporting” ("Ind AS 34"), prescribed under
secion 133 of the Companies Act, 2013 read with relevant rules issued thereafter and other accounting
principles generally accepted in India. Qur responsibility is to issue a report on the Statement based on
CLr TEVIEW.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, Review
of Interim Financial Information Performed by the Independent Auditor of the Entity” issued by the
Institute of Chartered Accountants of India. This standard requires that we plan and perform the review to
obtain moderate assurance as to whether the financial statements are free of material misstatement. A
review is limited primarily to inquiries of company personnel and analytical procedures applied to
financial data and thus provides less assurance than an audit. We have not performed an audit and
accordingly, do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33
(8) of the SEBI (Listing Obligations and Disclosure Reguirements) Regulations, 2013, as amended, 1o the
extent applicable.

The Statement includes the results of M/s Shubham Electrochem Limited, wholly owned Subsidiary of
the Company.

Rased on our review conducted as above, nothing has come to our atiention that causes us o believe that
the accompanying statements prepared in accordance with applicable accounting standards i.e. Ind AS as
prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder or
by the Institute of Chartered Accountants of India and other recognized accounting practices and policies
has not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2013, as amended, including the manner in
which it is to be disclosed, or that it contains any material misstatement.




Emphasis of Matter

We draw atiention to Note No. 3 of the accompanying staternent regarding loss due to fire outbreak in the
factory on 19% April, 2020, thercby causing estimated loss of Rs.7,15,13,252/-, out of which estimated
loss of Fixed Asscts is Rs. 4,60,57,468/- and Rs. 2.54,55,784 towards loss of Stock. Company has lodged
insurance claim for the estimated loss and is pending as on date. The effect of loss on fire has been taken
as under:-

I~ Loss in respect of stock has been debited to insurance claim receivable by crediting opening stock

2. Loss in respect of fixed assets has also been debited to insurance claim receivable by crediting
WDV of fixed assets amounting to Rs. 297,75,953 and by crediting accumulated depreciation 10 P
& L Ale (exceptional items) for Rs. 162,81,515.

Date : 20.10.2020 For B. LAL AND COMPANY
- Chartered Accountants
Firm Reg. Np. 000926C

AN J

_ - #0A RAM LAL AGRAWAL)
Proprietor
Membership No, 017583

UDIN: 00 R A8 3 AARAC X 1060




M/S S. E. POWER LIMITED

Cash Flow Statement for the Half Year ended on 30th September, 2020

(Amountin 7)

Particulars

30-09-2020

31-03-2020

Cash Flows from Operating Activities:

Net Profit before taxation, and extraordinary items
Adjustments for

Depreciation

Interest Expense

Interest Income

Depreciation written back

Operating Profit before working capital changes

Adjustments for

Short Term Loans & Advances
Inventories and Trade Receivable
Current Liabilities & Provisions
Cash generated from operations

Direct Taxes
Cash flow before extraordinary item
Extraordinary items

2,08,90,580
2,49,01,502

(4,15,016)

(1,62,81,515)

(3,10,44,390)

(19,48,839)

4,38,86,036
3,53,06,722
(8,69,096)

(10,40,01,780)

(2,55,88,118)

1,77,64,808
(1,05,96,024)
1,73,82,864

2,26,02,809

58,71,321
(97,65,501)
1,85,79,960

(1,09,02,338)

2,26,02,809

25,94,773
(1,34,97,111)

Net Cash from / (used) Operating activities

2,26,02,809

(1,34,97,111)

Cash Flows from Investing Activities:

Interest Income

Proceed from Equity Capital

Purchase of Fixed Assets

Purchase of Trade Investments

Decrease/(Increase) in Long Term Loans and Advances

4,15,016

(2,54,72,620)
(27,165)

8,69,096

(28,15,289)
(52,422)

Net Cash from / (used) Investing activities

(2,50,84,769)

(19,98,615)

Net Cash from Financing activities:
Proceeds/(Repayment) Short Term Borrowings
Proceeds/(Repayment) of Long Term Borrowings
Interest Expenses

2,31,43,485
(1,92,04,643)
(2,49,01,502)

27,93,955
4,87,77,487
(3,53,96,722)

Net Cash from / (used) Financing activities

(2,09,62,660)

1,61,74,720

Net Increase in Cash & Cash equivalents

Cash & Cash equivalents at beginning of period

Cash & Cash equivalents at end of period

(2,34,44,619)

13,27,607

(2,21,17,012)

6,78,995

6,48,612

13,27,607




M/S S. E. POWER LIMITED

Consolidated Cash Flow Statement for the Half Year ended on 30th September, 2020

(Amountin )

Particulars

30-09-2020

31-03-2020

Cash Flows from Operating Activities:

Net Profit before taxation, and extraordinary items
Adjustments for

Depreciation

Interest Expense

Interest Income

Depreciation written back

Operating Profit before working capital changes

Adjustments for

Short Term Loans & Advances
Inventories and Trade Receivable
Current Liabilities & Provisions
Cash generated from operations

Direct Taxes
Cash flow before extraordinary item
Extraordinary items

2,09,40,070
2,49,01,502

(4,15,016)

(1,62,81,515)

(3,09,99,599)

(18,54,558)

4,39,86,103
3,53,96,722
(8,69,096)

(10,37,63,466)

(2,52,49,737)

1,77,52,308
(1,05,96,025)
1,73,83,954

2,26,85,679

44,72,321
(97,65,501)
1,85,73,681

(1,19,69,236)

1,090
2,26,84,589

26,32,063
(1,46,01,299)

Net Cash from / (used) Operating activities

2,26,84,589

(1,46,01,299)

Cash Flows from Investing Activities:

Interest Income

Proceed from Equity Capital

Purchase of Fixed Assets

Purchase of Trade Investments

Decrease/(Increase) in Long Term Loans and Advances

4,15,016

(2,54,72,620)
(27,165)

8,69,096

(28,15,289)
(52,422)

Net Cash from / (used) Investing activities

(2,50,84,769)

(19,98,615)

Net Cash from Financing activities:

Proceeds/(Repayment) Short Term Borrowings
Proceeds/(Repayment) of Long Term Borrowings
Interest Expenses

2,31,43,485
(1,92,04,642)
(2,49,01,502)

27,93,955
4,87,77,487
(3,53,96,722)

Net Cash from / (used) Financing activities

(2,09,62,659)

1,61,74,720

Net Increase in Cash & Cash equivalents

Cash & Cash equivalents at beginning of period

Cash & Cash equivalents at end of period

(2,33,62,839)

17,35,130

(2,16,27,709)

(4,25,194)

21,60,324

17,35,130




