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Dear Sic'Madam

With reference to our intimation letter dated July 22, 2020 regarding Board Meeting, we wish to inform you
that the Board of Directors of the Company at its meeting held on July 28, 2020 has inter alia:

» Approved the Audited Financial Statements (Standalone and Consolidated) for the financial year ended
March 31, 2020 and Financial Results {Standalone and Consolidaved) for the quarter/'yvear ended March

31, 2020 as recommended by the Audit Commiliee.

The meeting of Board of Directors commenced at | 1:00 am. and concluded at J. [T M.

Pursuant to Regulation 33 of the SEBI {Listing Obligations and Disclosure Requirements) Regulation, 2015, we
enclose the following:

1. Statements showing the Audited Financial Results (Standalone and Consolidated) for quaner/'vear ended
March 31, 2020,

2. Auditor’s Reports with unmodified opinions on Audited Financial Results-Standalone and Consolidated.

3. Declaration pursuant to Regulation 33(3)d} of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 201 5.

Thanking You,

Encl.: As above
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M5 5, E. FOWER LIMITED
Cash Flow Statemsent for the vear ended on 315t March, 2020

tAmount in ¥l

2019-20

Cash Flows from Operating Activities:
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CA RAM LAL AGRAWAL

B.Com., LL.B., F.C.A

wﬂnﬂum‘m 1 (LISTING OBLIGATIONS AND DISC

REQUI NS, 201

TO

THE BOARD OF DIRECTORS OF
M/5 5, E. POWER LIMITED
VADODARA

OPINION

We have audited the accompanyving statement of quarterly and vear to date standalone financial results of Mis .
E. Power Limited (the "Company”) for the quarter ended March 31, 2020 and for the year ended March 31, 2020
("Statement"”), attached herewith, being submitted by the Company pursuant to the requirement of Regulation
33 of the SEBI Listing Obligations and Disclosure Requirements Regulations, 2015, as amended (the "Listing
Regulations™},

i. In our opinion and to the best of our information and according to the explanations given to us these
etandalone financial resulta:

ii. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this
rogard; and

give a true and fair view in conformity with the applicable Indian Accounting Standards (Ind AS) prescribed
under Section 133 of the Companies Act, 2013 read with relevant rules isaued thereunder, and other accounting
principles generally accepted in India of the standalone net profit and other comprehensive income and other
financial information of the Company for the quarter ended March 31, 2020 as well as the year to date resulta for
the period from April 1, 2019 to March 31, 2020,

BASIS FOR OPINION

We conducted our audit in accordance with the Standards on Auditing (5As) specified under section 1430100 of
the Act. Our responsibilities under those Standards are further described in the Auditor's Responaibilities for the
Audit of the Standalone Financinl Results section of our report. We are independent of the Company in
aceordance with the Code of Ethics issued by the Institute of Chartered Accountants of India together with the
ethical requirements that are relevant to our audit of the financial results under the provisions of the Act and
the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinkon.

Our report on the Statement is not modified in respect of this matter,




MANAGEMENT'S RESPONSIBILITIES FOR THE STATEMENT

The: Statement haa been prepared on the basis of standalone audited financial statements, The Company's Board
of Directors are reapongible for the preparation of the Statement that give a true and fair view of the net profit
and other comprehensive income and other financial information of the Company in accordance with the
applicable accounting standards prescribed under Section 133 of the Act read with relevant rules issued
thereunder and other accounting principles generally accepted in India and in compliance with Regulation 33 of
the Listing Regulationa.

This responsibility also includes maintenance of adequate accounting records in accordance with the provieions
of the Act for safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and estimates that
are reascnshle and prudent; and design, implementstion and maintenance of adequate internal financial
controls that were operating effectively for ensuring the seccuracy and completeness of the accounting records,
relevant to the preparation and presentation of the Statement that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

In preparing the Statement, the Board of Directors are responsible for nssessing the Company's ability to
continue as A going concern, disclosing, as applicable, matters related to going concern and using the geing
concern basis of aocounting unless the Board of Directors either intends to liqguidate the Company or to cease
operations, or has no realistic alternative but to do a0,

The Board of Directors are also responsible for overseeing the Company’s financial reporting process.
AUDITOR'S RESPONSIBILITIES FOR THE AUDIT OF THE STATEMENT

Our objectives are to obtain reasonable assurance about whether the Statement as a whele ie free from material
misstatement, whether due to fraud or error, and to issue an suditor’s report that includes our opinion.
Beasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance
with Standards on Auditing, specified under Section 143100 of the Act, will always detect a material
misstatement when it exists, Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could ressonably be expected to influence the economic decisions of users
taken on the basis of the Statement.

Az part of an awdit in accordance with Standards on Auditing, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

»  Identify and assess the risks of material misstatement of the Statement, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient
and sppropriate to provide a basis for our opindon: The risk of not detecting & material misstatement
resulting from freaud is higher than for one resulting from error, as frawd may involve collusion, forgery,
intentional omisaions, misrepresentations, or the override of internal control.

. Obtain an understanding of internal control relevant to the asdit in order to design audit procedures that
are appropriate in the circumstances, Under Section 143(3)(1) of the Act, we are also responsible for
expressing our opinion on whether the Company has adequate internal financial controls with reference to
the financial statements in place and the operating effectiveness of such controla.

. Evaluate the approprinteness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by the Board of Directors,

. Conclude on the appropristeness of the Board of Directors’ use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast gignificant doubt on the Company'a abality to continue ae a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in our auditor's report to the
related disclosures in the Statement or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor's report. However, future
events or conditions may cause the Company to cease to continue as a going CONCErn.

® Evaluate the overall presentation, structure and consént of the-Statement, including the dieclosures, and
whether the financial resulta represent the under ‘transacti t and events in a manner that achieves

fair presentation. ¥
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We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findinge. including any significant deficienciea in internal control that
we identify during our audit,

We nlso provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards,

OTHER MATTER

The Statement includes the financial results for the quarter ended March 31, 2020 being the balancing figures
between audited figures in respect of the full financial year and the published unaudited year-to-date figures
upto the third quarter ended December 31, 2019, which were subject to limited review by ua. Our report on the
Statement is not modified in respoct of this matter.

Place : New Delhi For R. LAL AND COMPANY
ate : 7 R -n7 A0l Chartered Accountants
g Firm Reg. 0009260

(3 .o \| Ry

,{GA. RAM LAL AGRAWALY})
W iarad 1T Proprietor
o Membership No. 017683

UDIN~- 2001368 2AAAA BT 4228
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S. E. POWER LIMITED

CIN : L40106GJ2010PLC091880
Regd. Off: Survey No. 54/B, Pratapnagar, Jarod-Savli Road, Samlaya, Vadodara-391520 (Guj.)
Tel.: +91 2667 251566, E-mail: :s@sepuwer in, W&bsrte WWwWw.sepower.in
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M/S 5. E. POWER LIMITED
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Chartered Accountants T : O562-4034601

e-mail ¢ rialco2008d@redifmail com

M/s R. LAL AND COMPANY % AGIA, UTTAR PRADESH 262005

CA RAM LAL AGRAWAL

B.Com.LLB., FCA

Mﬂﬂﬂﬂ OF THE EEE] ]L[Ef[f[ﬂ!i !IEI.I{;&TIDHE ﬁ]‘m DIEEL@[E_E
REQUIREMENTS) REGULATIONS, 2015 (AS AMENDED)

TO

THE BOARD OF DIRECTORS OF
M/8 5. E. POWER LIMITED
VADODARA

OPINION

We have audited the accompanying conaclidated quarterly financial results of Mfs 5. E. Power Limited (‘the
Holding Company’) and its Wholly Owned Subsidiary Company (holding company and its subsidiary together
referred to ae ‘the Group'’) for the quarter ended March 81, 2020 and the vear to date results for the period from
April 1, 2019 to March 31, 2020 (the Statement’), attached herewith, being submitted by the company pursuant
to the requirement of Regulation 33 of the SEBI (Lieting Obligations and Disclosure Requirements) Regulations,
2015, as amended (Listing Regulations’)..

i.  In our opinion and to the best of our information and according to the explanations given to us and based
on the finaneal information of subsidiary, the Statement:

i, includes the fGnancial results of Wholly Owned Subsidiary Company M/s Shubham Electrochem Limited
{oubsidiary Company”);

fil. i presented im accordance with the requirements of Regulation 33 of the Listing Eegulations in this
regard; and

give a true and fair view in conformity with the applicable Indian Accounting Standards (Tnd AS") preseribed
under Section 133 of the Companiea Act, 2013 (the Act’) read with relevant rules issued thereunder, and other
accounting principles generally accepted in India of the consolidated net profit and other comprehensive income
and other financial information of the Group for the quarter ended March 31, 2020 as well as the year to date
results for the period from April 1, 2019 to March 31, 2020.

BASIS FOR OPINION

We conducted our audit in accordance with the Standards on Auditing (5As) specified under section 143(10) of
the Act, Our responaibilities under those Standards are further deacribed in the Auditor's Responaihilities for the
Audit of the Standalone Financial Reaulta section of our report. We are independent of the Group in accordance
with the Code of Ethics issued by the Instifute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial results under the provisions of the Act, and the Rulea
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements and
the Code of Ethics. We believe that the audit evidence we have obtnined 18 sufficient and appropriate to provide
a basis for our opinion.
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MANAGEMENT'S RESPONSIBILITIES FOR THE STATEMENT

The Statement has been prepared on the basis of consolidated audited financial etatements. The Holding
Company’s Board of Directors are responsible for the preparation of the Statement that give a trug and fair view
of the consolidated net profit and other comprehenaive income and other finsncial information af the Group in
accordance with the applicable accounting standards prescribed under Section 139 of the Act read with relevant
rules issued thereunder and other aceounting principles generally accepted in India and in compliance with
Regulation 33 of the Listing Regulations.

The respective Board of Directors of the companies included in the Group are responsible for maintenance of
adequate accounting records in accordance with the provigions of the Act for safeguarding of the assets of the
Group and for preventing and detecting fraude and other irregularitics; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonshle and prudent: and design,
implementation and maintenance of adequate internal financial controls that were operating effactively for
ensuring the accuracy and completenese of the accounting records, relevant to the preparation and presantation
of the Statement that give a true and fair view and are free from material misatatement, whether due to fraud or
error,which have been used for the purpose of preparation of the Statement by the Directors of the Holding
Company, as aforesaid,

In preparing the Statement, the respective Board of Directors of the companies included in the Group are
responaible for assessing ability of the Group to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless the respective Board of Directors
either intends to liquidate the Group or to cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group are responeible for overseeing the
financial reporting process of the Group,

AUDITOR'S RESPONSIBILITIES FOR THE AUDIT OF THE STATEMENT

Our ohjectivea are to obtain reasonable assurance about whether the Statement as a whole is free from material
mizstatement, whether due to fraud or error, and to issue an auditor's report that includes our cpinion.
Reasonable asaurance ix a high level of assurance. but is not a guarantee that an audit conducted in accordance
with Standards on Auditing, specified under Sectiom 143(10) of the Act, will always detect a material
misstatement when it exists, Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of the Statement.

As part of an audit in accordance with Standards on Auditing, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

. Identify and assess the risks of material misstatement of the Statoment, whether due to fraud or error,
deaign and perform audit procedures responsive to those riske, and obtain audit evidence that is sufficient
and appropriate to provide a basie for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,
intenfional omissions, misrepresentations, or the override of internal control,

. Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumastances. Under Section 143(3)(i) of the Act, we are also responsible for
expressing our opinion on whether the Holding Company has adequate internal financial controls with
reference to the financial atatements in place and the operating effectiveness of such controls.

. Ewvaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by the Board of Directors.

. Conclude on the appropriatencss of the Board of Directors’ use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may caset significant doubt on the ability of the Group to continue ae a going concern. If we
conclude that a material uncertainty exista, we are required to draw attention in our auditor's report to the
related disclosures in the Statement or, if such disclosures are inadequate, to modify our opinion, Char
eonclusions are based on the sudit evidence uw h.ﬁhf date of our auditor's report. However, futurse
events or conditions may cause the Group to cofipe continie e 3 going concern.
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C Evaluate the overall presentation, strocture and eontent of the Statement, including the disclosures, and
whether the financial results represent the underlying transactions and events in 8 manner that achieves
fair presentation,

. Obtain sufficient appropriate aodit evidence regarding the financial statementafinancial information of
the entities within the Group to expreas an opinion on the Statement. We are respongible for the direction,
supervigion and performance of the audit of financial information of Subsidiary Company included in the
consolidated Anancial results of which we are the independent auditors. We remain solely responsible for
our audit opinien.

We communicate with thoze charged with governance of the Helding Company and Subsidiary Company
included in the Statement of which we are the independent auditors regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant deficiencies in
mnternal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33(8) of the
Listing Regulationa, as amended, to the extent applicable.

OTHER MATTER

The Statement include the audited Financial Besults of One Subsidiary Company, whose Audited Finpneial
Statements/Financial Results! financial information reflect Group's share of total assets of Re, 287,58 Lacs as at
March 31, 2020, total revenue of Rs. 3.69 Lacs and Rs. 11.26 Lacs, total net profit after tax of Re. 0.27 Lacs and
Rs. 1.09 Lacs, for the quarter ended March 31, 2020 and for the period from Apml 1, 2019 to March 31, 2020
respectively, as considered in the Statement.

The Statement includes the consolidated financial reaults for the quarter ended March 31, 2020 being the
balancing figures between audited figures in respect of the full audited financial year and the published
unaudited year-to-date figures upto the third quarter ended Decomber 31, 2019, which were subject to limited
review by us,

Our report on the Statement is not modified.
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S. E. POWER LIMITED
PHOENIX

Wik phoanscrubbarmrsborn. com

Date: 28/07/2020
The Manager The Asstt. Vice President
Department of Corporate Relationship | National Stock Exchange of India Limited
BSE Limited | Exchange Plaza, Bandra Kurla Complex
25 ] Towers, Dalal Street | Bandra (East)
Mumbai-400001 | Mumbai-400051
Ref.: Scrip Code: 534598 | Scrip Symbol: SEFOWER
SigMadam,

Sub:_Declaration ko ation 33(3)(d)of the Securities & Exchange Board
of India (Listing Obligations and Disclosure Re ents] Regula

DECLARATION

|, Sachin Agarwal, Managing Director of 5 E [lower Limited (CIN
LAG106G2010PLCO91880) having its Registered office at Survey No. 34/B, Pratapnagar
Jarod-Savli Road, Samlayva Vadodara - 391520, hereby declare that the Statutory Auditor
of the Company M/ s R. La! And Company, Chartered Accountants (Fum Reg, No.
00926C) have issued an Audit Report with unmodified opinion on the Audited
Financial Results of the Company {Standalone & Consolidated) for the year ended on
3ist March, 2020

This declaration is given in compliance to Regulation 33(3)(d) of the SEBI (Listing
Obligations and Disclosure Requirements) Regulalinn. 2015{ As Amended).

Kindly take this declaration on your records.
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