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Date: 10th February, 2020

The Asstt. Vice President

National Stock Exchange of India Limited
Exchange Plaza, Bandra Kurla Complex
Bandra (East)

Mumbai-400051

Scrip Symbol: SEPOWER

Sub.: Outcome of Board Meeting held on 10t February, 2020

Dear Sir,

With reference to our notice of Board Meeting dated 034 February, 2020, this is to inform you that the
Board of Directors of the Company in their meeting held on Monday, 10t February, 2020 at 03:00
P.M. and concluded at 04:15 PM at CSC Pocket-52, Chittaranjan Park, New Delhi-110019, has inter
alia considered and approved the Standalone and Consolidated Un-audited Financial Results for the

quarter ended 315t December, 2019.

Pursuant to Regulation 33 read with Regulation 30 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, Copy of Standalone and Consolidated Un-audited Financial
Results/Statements and Limited Review Report on Standalone and Consolidated Un-audited
Financial Results/ Statements for the quarter ended 31st December, 2019 are enclosed herewith.

Kindly keep the same in your record.
Thanking You,
Yours Faithfully,

Company Secretary

Encl.: As above

Registered Office & Works
Survey No. 54/B, Pratapnagar, Jarod Savli Road, Samlaya, Vadodara-391520 Gujarat, India.
Phone +91 2667 251566 | E-mail : info@phoenixrubberreborn.com | website : www.sepower.in




S. E. POWER LIMITED

CIN : L40106GJ2010PLC091880

Regd. Off: Survey No. 54/B, Pratapnagar, Jarod-Savli Road, Samlaya, Vadodara-391520 (Guj.)
Tel.: +91 2667 251566, E-mail: cs@sepower.in, Website: www.sepower.in

Revenue from Operations . X 1,502.35
Other Income X 1 . 34.18

. 1,636.,63

1I Expenses:

Cost of Operations 498.16 408.08 352.82 1,348.59 1,090.70 1,629.53

Change in Stock (28.83) 115.34 (91.01) (49.57 (132.30) (94.00)

Employee Benefit Exp 50,59 43.53 42.68 136.47 130.72 175.38

Financial Costs 85.51 77.62 63.99 243.67 170.75 249.99

Depreciation and Amortization Expenses 112.06 112.04 114.79 336.07 332.83 443.16

Other Expenses 52.01 92.29 100.44 212.81 253.89 338.13
Total Expenses|i | > T sesAl| 3o28.04

IIT  |Profit before Exceptional Items and Tax

IV |Exceptional Items

\4 Profit before Tax {198.68) {238.66)] (143.24)] (89151

VI |Tax Expense:
(1) Current Tax - - - - . .
(2) Deferred Tax (67.03) (63.72) (38.13) (179.79) (129.09) (193.91)

(3) Previous Year Income Tax - 5.00

'VII |Profit/(Loss) from the period

VIII |Other Comprehensive Income:
a) |i) Items that will not be reclassified to profit and loss - . - . R .
ii) Income tax relating to items that will not be reclassified to profit and loss - - - - - -
b) |i) Items that will be reclassified to profit and loss - - . . . R
ii) Income tax relating to items that will be reclassified to profit and loss - - - -

IX |Total Comprehensive Income for the period

Paid-up Equity Share Capital (Face Value of Rs. 10/-) 4,061.00 4,061.00 4,061.00 4,061.00 4,061.00 4,061.00

X Earning per Equity Share:
(1) Basic (0.32) (0.43) (0.26) 1.27) (0.90) (1.68)
(2) Diluted (0.324——==_ (0.43) (0.26) (1.27) (0.90) (1.68)




S. E. POWER LIMITED

CIN : L40106GJ2010PLC091880

‘Regd. Off: Survey No. 54/B, Pratapnagar, Jarod-Savli Road, Samlaya, Vadodara-391520 (Guj.)
Tel.: +91 2667 251566, E-mail: cs@sepower.in, Website: www.sepower.in

STANDALONE SEGMENT REPORTING FOR THE QUARTER/NINE MONTHS ENDED 31ST DECEMBER, 2019

® in Lakh)

Segment Revenue
(a) Non Conventional Energy . 80.51 18.04
(b) Reclaimed Rubber , 410.38
(¢) Other -

. .39 | 5

Total 428 2

Less: Inter Segment Revenue
Net Income from Operations

160.13
1,668.81

2 Segment Results:
Profit/(Loss) before tax, interest and Exceptional Items
(a) Non Conventional Energy (32.05) 39.67 15.89 11.88 17.15 (2.84)
(b) Reclaimed Rubber (93.55) (215.77) (107.19) (493.90) (366.68) (660.41)
() Other . .
Total
Less:
(1)) Finance costs
Add.
(i) Other Un-allocable Income
Total Profit/(Loss) Before Tax . (198.70)7 6 ‘

3 Segment Assets
(a) Non Conventional Energy 6,079.90 6,876.43 7,166.66 6,079.90 7,166.66 6,367.52
(b) Reclaimed Rubber 2,906.88 2,043.58 2,045.10 2,906.88 2,045.10 2,605.25
(¢) Other - - - - -
Total 5 Bazool ‘

4 Segment Liabilities .
(a) Non Conventional Energy 3,748.96 4,513.44 4,840.83 3,748.96 4,840.83 4,048.46
(b) Reclaimed Rubber 3,324.90 2,361.99 1,625.52 3,324.90 1,625.52 2,494.67
(¢) Other - - - - - -
Total ~ nmsel 3 4663616

5 Capital Employed
(Segment Assets- Segment Liabilites) X
(a) Non Conventional Energy 2,330.94 2,362.99 2,325.83 2,330.94 2,325.83 2,319.06
(b) Reclaimed Rubber (418.02) (318.41) 419.58 (418.02) 419.58 110.58
(¢) Other . - - - - -
Total 9% | 2441 | 1,91 : 242964

Notes:

1 Above results have been reviewed by Audit Committee and approved by Board of Directors at its meeting held on 10th February, 2020

2 Previous period's figures have been reclassified/ regrouped whenever necessary to conform to current period's presentation.

3 The Company has two primary business segments i.e. Non-Conventional Energy Division and Reclaimed Rubber Division.

Place : New Delhi
Date :10.02.2020

If of Board of Directors

ACHIN AGARWAL
AGING DIRECTOR




M/s R. LAL AND COMPANY CA AGRA, UTTAR PRADESH-263005

M : 9412260493
Chartered Accountants T : 0562-4034601

e-mail : rlalco2006@rediffmail.com

CA RAM LAL AGRAWAL

B.Com, LLB.,F.C.A

INDEPENDENT AUDITOR’S REVIEW REPORT ON UNAUDITED STANDALONE FINANCIAL
RESULTS OF S. E. POWER LIMITED PURSUANT TO REGULATION 33 OF SEBI
LISTING OBLIGATIONS AND DISCLOSURES REQUIREMENTS) REGULATIONS, 2015

To

The Board of Directors of
S. E. Power Limited
Vadodara

We have reviewed the accompanying Statement of Unaudited Standalone Financial Results of M/s S. E. Power
Limited (the ‘Company’) for the quarter and nine months ended 31% December, 2019 (the ‘Statement’), being
submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended.

The Statement of Standalone Financial Results, which is the responsibility of the Company’s Management and
approved by the Company’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, (Ind AS) 34 "Interim Financial
Reporting" prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder
and other accounting principle generally accepted in India. Our responsibility is to express a conclusion on the
Statement based on our review.

We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410, 'Review of
Interim Financial Information Performed by the Independent Auditor of the Entity' issued by the Institute of
Chartered Accountants of India. This Standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Statement is free of material misstatement. A review is limited primarily to
inquiries of Company personnel and analytical procedures applied to financial data and thus provides less
assurance than an audit. We have not performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe that the
accompanying Statement, prepared in accordance with the recognition and measurement principles laid down in
the applicable Indian Accounting Standards ('Ind AS') specified under Section 133 of the Companies Act, 2013,
read with relevant rules issued thereunder and other recognised accounting practices and policies has not
disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended, including the manner in which it is to be
disclosed, or that it contains any material misstatement.

Our conclusion is not modified in respect of this matter.

Date: 10.02.2020 For R. LAL AND COMPANY
Chartered Accountants
Firm Reg. No. 000926C

QIF\QWVV

_gCA RAM LAL AGRAWAL)

el ez Proprietor
Membership No. 017583

UDIN: 2 00! #583 AAAAA) 5200



S. E. POWER LIMITED

CIN : L40106GJ2010PLC091880

Regd. Off: Survey No. 54/B, Pratapnagar, Jarod-Savli Road, Samlaya, Vadodara-391520 (Guj.)
Tel.: +91 2667 251566, E-mail: cs@sepower.in, Website: www.sepower.in

CONSOLIDATED UNAUDITED FINANCIAL RESULTS/STAEMENTS FOR THE QUARTER/NINE MONTHS ENDED 31ST DECEMBER, 2019

o o Consolidated .
g 31122018 .
(Unaudited) | (Unaudited) | (Unaudited) (Audited)

Revenue from Operations X 597.54 430.97 1,509.90 1,333.95 1,839.41
Other Income } 14.06 12.05 34.18 23.80 .17
187658

Total Revenuej ... § 811,60 443.02 1,644.08 138778 |

II Expenses:

Cost of Operations 498.45 408.57 353.08 1,349.78 1,091.79 1,631.09
Change in Stock (28.83) 115.34 (91.01) (49.57) (132.28) (93.99)
Employee Benefit Expenses 51.29 44.21 43.41 138.57 132.80 178.21
Financial Costs 85.51 77.62 63.99 243.67 170.75 250.00
Depreciation and Amortization Expenses 112.32 112.29 115.04 336.83 333.58 444.17
Other Expenses 52.52 92.87 101.22 214.72 256.07 340.92
Total Expenses} 71. X | 0 3,934.00 F 1,868,971 2,750.40

IIT  |Profit before Exceptional Items and Tax s (142.91)

IV |Exceptional Items -

\'% Profit before Tax i iy : . - .96) ‘W//////%//% (874.82)
VI |Tax Expense:
(1) Current Tax 0.10 0.10 0.10 0.31 0.28 0.43
(2) Deferred Tax (66.30) (63.28) (37.88) (178.34) (128.69) (194.08)

5.00 0.38

(3) Previous Year Income Tax

. Q318 (176.12)

'VII |Profit/(Loss) from the period

'VIII [Other Comprehensive Income:

a) |i) Items that will not be reclassified to profit and loss
ii) Income tax relating to items that will not be reclassified to profit and loss - - -
b) |i) Items that will be reclassified to profit and loss - . . - - -
ii) Income tax relating to items that will be reclassified to profit and loss - - - - -

IX |Total Comptéhensive Income for the period

Paid-up Equity Share Capital (Face Value of Rs. 10/-) 4,061.00 4,061.00 4,061.00 4,061.00 4,061.00 4,061.00

X Earning per Equity Share:
(1) Basic (0.32) (0.43) (0.26) 1.27) (0.90) (1.68)

(2) Diluted (0.32) (0.43) (0.26) (1.27) (0.90) (1.68)




S. E. POWER LIMITED

CIN : L40106GJ2010PLC091880

Regd. Off: Survey No. 54/B, Pratapnagar, Jarod-Savli Road, Samlaya, Vadodara-391520 (Guj.)
Tel.: +91 2667 251566, E-mail; cs@sepower.in, Website: www.sepower.in

CONSOLIDATED SEGMENT REPORTING FOR THE QUARTER/NINE MONTHS ENDED 31ST DECEMBER, 2019

® in Lakh,

& w

Segment Revenue

(a) Non Conventional Energy
(b) Reclaimed Rubber 1,368.42
(¢) Other X 8 7.55
Total S - F 150981
Less: Inter Segment Revenue

Net Income from Operations

2 Segment Results:

Profit/(Loss) before tax, interest and Exceptional Items

(a) Non Conventional Energy (32.05) 39.67 15.89 11.88 17.15 (2.84)
(b) Reclaimed Rubber (93.55) (215.77) (107.19) (493.90) (366.68) (660.41)
(¢) Other 0.51 0.50 0.53 1.60 1.53
Total ‘ ; - @ion]
Less:
@) Finance costs 85.62 71.60 63.99 243.67 170.75 249.99
Add.
@) Other Un-allocable Income 3
Total Profit/(Loss) Before Tax o (239.13)

3 Segment Assets
(a) Non Conventional Energy 6,079.90 6,876.43 7,166.66 6,079.90 7,166.66 6,367.52
(b) Reclaimed Rubber 2,906.88 2,043.58 2,045.10 2,906.88 2,045.10 2,605.25
(¢) Other 2
Total

4 Segment Liabilities
(a) Non Conventional Energy 3,748.96 4,513.44 4,840.83 3,748.96 4,840.83 4,048.46
(b) Reclaimed Rubber 3,324.90 2,361.99 1,625.52 3,324.90 1,625.52 2,494.67
(©) Other . X 1.12
Total v 6

5 Capital Employed
(Segment Assets- Segment Liabilites)

(a) Non Conventional Energy 2,330.94 2,362.99 2,325.83 2,330.94 2,325.83 2,319.06
(b) Reclaimed Rubber (418.02) (318.41) 419.58 (418.02) 419.58 110.58
() Other 286.24 286.00 285.57 286.24 285.57

Total | 29916 233058% @ 3,03098

Notes:

1 The Consolidated financial results include results of Wholly Owned Subsidiary Shubham Eletrochem Limited.

2 Above results have been reviewed by Audit Committee and approved by Board of Directors at its meeting held on 10th February, 2020
3 Previous period's figures have been reclassified/ regrouped whenever necessary to conform to current period's presentation.

4 The Company has two primary business segments i.e. Non-Conventional Energy Division and Reclaimed Rubber Division,

Place : New Delhi For and o
Date :10.02.2020




M/s R. LAL AND COMPANY O& A UTIAR PRADEGLE 205005

M : 9412260493
Chartered Accountants T : 0562-4034601

e-mail : rlalco2006@rediffmail.com

CA RAM LAL AGRAWAL
B.Com., LLB.,F.CA

INDEPENDENT AUDITOR’S REVIEW REPORT ON UNAUDITED CONSOLIDATED FINANCIAL
RESULTS OF S. E. POWER LIMITED PURSUANT TO REGULATION 33 OF SEBI
(LISTING OBLIGATIONS AND DISCLOSURES REQUIREMENTS) REGULATIONS, 2015

To

The Board of Directors of
S. E. Power Limited
Vadodara

We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of
M/s S. E. Power Limited (the ‘Company’) and its wholly owned subsidiary M/S Shubham Electrochem
Limited (collectively referred as the ‘Group’) for the quarter and nine months ended 31* December, 2019 (the
Statement) attached herewith, being submitted by the Company pursuant to the requirements of Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended.

The Statement of Consolidated Financial Results, which is the responsibility of the Company’s Management
and approved by the Company’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, (Ind AS) 34 "Interim Financial
Reporting" prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder
and other accounting principle generally accepted in India. Our responsibility is to express a conclusion on the
Statement based on our review.

We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410, 'Review of
Interim Financial Information Performed by the Independent Auditor of the Entity' issued by the Institute of
Chartered Accountants of India. This Standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Statement is free of material misstatement. A review is limited primarily to
inquiries of company personnel and analytical procedures applied to financial data and thus provides less
assurance than an audit. We have not performed an audit and accordingly, we do not express an audit opinion.

We also performed procedure in accordance with the circular issued by the SEBI under Regulation 33(8) of the
SEBI (listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to the extent
applicable.

Based on our review conducted as above, nothing has come to our attention that causes us to believe that the
accompanying Statement, prepared in accordance with the recognition and measurement principles laid down in
the applicable Indian Accounting Standards ('Ind AS') specified under Section 133 of the Companies Act, 2013,
read with relevant rules issued thereunder and other recognised accounting practices and policies has not
disclosed the information required to be disclosed in terms of Regulation 33 of the (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended, including the manner in which it is to be disclosed,
or that it contains any material misstatement.

Our conclusion is not modified in respect of this matter.

Date: 10.02.2020 For R. LAL AND COMPANY
Chartered Accountants
Firm Reg. No.000926C

ACA RAM LAL AGRAWAL)
Proprietor
Membership No. 017583

UDIN: 00583 AAAAAM DRG0



